Vol.953 2026.1.13

EH-eMTSvva
2026 1A6E%
ANMFLER:25510-127H8
DR RFIIRIERLALLS. 460018

~NI T IHHERRRAN
BRETIXR

EE-EMTFva
2026%1A8ES
d—-0OEAEREYE
(25%12R)
~BE- AT ELILPPET

#ETOPICS

HETRAEREH

YENRE (BEEE)
2025% (RM7H) 1A%

EERBLE—b

Z{LICHISLIRAAZHELT S
FRER-UNERICE T D AR AR

SrUNBEHE > ¥TSrIN hREEHE
thRIAE EEHE O REFIE
VRIXY/ NI AT LOR

RIT:O0O0000LHEM: AEBHREOEUERER ST,



EH-=M77v18E 20265F1A6HS

b8 21510 EA

EHILEE

e
RADZ

—

NMFLREF 25%F10-12A 8

DR REFEISRIFERFEALLS.46 %18
~NTFIRHE AR EPRRE T XA

AUR—DOXE (@ERBERESE) ICEHIDE(FEE. INTZy 2 BRASAICHRRB L. BHEREERCET,

[fERBEE]
N LT ARFHERBD AR UIZ20255F

10-12BHDEBCGDPR KX, FIFE
HALE8.46% ' DU ER D, #IRE (@
825%) D'SINBICEF LIS,

W EICRERN S DB DR
. 10-12BHE L TIE2011~2025
FTCRESVMBUOLERE DT,

RRODANRZHDE, TEERECT
—EXENSIETHERKRZTASIL. B
MOKEZRIZRE UICHER EIE DTS,

HETHERSNIC2025FBFDRE
GDPRERZRIFRIFLES.02% 780 BT
BiIZD8 % EDIFFEMRZZER LIS,

1858, NEFA#EHEDS (NSO) 20255
10-12BHOENHEE (GDP) Z2AKRUIC,

(ATERHLL. %)

16

(B#l) CEIC

| RMOKER OmMI-RER oY —ERE MRS O-XEHGDPREE

;

[ERBIOENF ]
ERRICHDE. 2025F10-123H5

[FIXE - BRFCY—ERZDSHRD

DILKICIZ. #Bi=E (@9.16%) DE
AN ERORKRZBLULEITIZ. R 7
A% (F7.64%) 0Kt - FEEVUE
BEE ([B8.55%) CEE# LIZ—T3.
ih% (34.84%) [MBODIRENLZ OIS,

[RcOEFEM ]

EITDRBEEZHDE. NECHNE
DRI ZTZZ LU TCND, REBA
Tld. ERREOUSOAEDIENZE
SIC. BABENRBICHERL L TID,

2025FBFICNT TNFTR LS DB
OKRF—E—BUDDESHDKEEM
BUTRD, U—EXEEZRNCER
DFHBEBE UDRINTIND,

X NEEBECDNTE, FHXRRET
N=—ATHDE. 2025FICA>THHB
AIEZ EQBBUNHRINTRD., FR¥
[CHNTTIBRENERFI > TNDCENS,
BREEDRR/INANEEZZDERE
2o TL\B.

[S#&NiFER]
SEBONETLAREZEEIDIDAT
[ DmLBEDREHE. @AFE. &<IC
AHBEDONTEIL. ONEHREDEIL
NERTERELSD, F—IC. WHETII/\
1 FOBEERGZDTINET DOEERD
ECETHIRI DNDDERERD.

9.73%18 (AIHA : [@9.39%18) &Sl VB
Oz L, 11T - & (F10.56%)

YUEBADIN—LNR=ID IVOOFBFEFRILRN— ]

HmUlZ, TX - BRELBIFQMI
[&Ddﬁ£<ﬁémo

B - SRTS Y Y 10X J




ER-EM75V188 2026%F1A8HS

=0

LA B

Bl c2om=:wasy. arEnesic

* QAL 20%. HiHH8

UL PPET
1B 78.

D&,

(2.0%)
E-HL BIA (21%) DBETRUE

- BIALLE 02%. T8 (02%) &—H. IR

(AO03%) N'oTSRICE U

- IFERBLIE 2.3%. 8 (24%) KD Tk

N. BIA (24%) NSETRUE

- BIALLIF 0.3%. BIR (A0S5%) 15T

(CERUJZ

bloomberg E£5tDPRE, UTFDFERELCEHK,
BADBESBMHIERDI7IPCP | XKE

DBESMERMDIPPCP | CHEYTDE
D, L. A—0OBOIBEII /LD —)LERH
ERVTHRD., BARODIPIPCP | XOXKED
JPCP | EIFTBFTEENERD.

RN=EESHETB

(Eurostat) 12801 —-—0B®
H |l CP (Harmonized Indices of
Consumer Prices | E UR¥EDBES)
BIEE) RIBEZELR U, fBRIIIUTDE

EHILEE

P

2=

EN
X
ul

I1—-OREEEHEMM(25F128)
~BE - aATELICPPET

AUR—+tOXE (ERBERESD) [CRITDBIFIERL. INTZy - BRHAFRMAICREL. BMGmEHEE LT,

H 220z somo LRoOBLS

V1T AEIC

12B0H | CPEFX ™ (FIFEA
) FZEAFRT20%ED118 (2.1%)
DNSXOVIET, B E CBD2% M BZ
(38 DIEKET DB DML L TUND,

[O7P8n (=IXRILF-—ERBRNEZ
FR<#RE) ] B23%E118 (24%) 1
SXOVER U,

MR, Bzl D780 I TRV —

R (PILI—ILEE)DI D3IDICH
TTRTNL,

FIFIPEDTHD I ITRILF—ERR
BRZRIME) ODNRZRDE. TITR
IVF—ZER<H (RENEFROIDMO0A
0.6%—11805%—1280.4%. I —
EXR) (IRIVF—ZFF<) BM0B34%
—11B35%—>12834%c80. &+
VIl Y—ERA YT U EBITOOIE
MU,

RIFRERLSSE. 841 10'0.09%K

1Y RREL T —E 2 A AT%IRA
NMEEEROND, 128 IPHIRHE
Joo |SERRCIILaDD TEODERERDE, DIPUADED
et (| Tl& TTRIVF—) DEFERALLT108
A09%—115A05%—128A1.9%

ERD. VA FRBEA U,

7.0
6.0
5.0
4.0

3.0 | i |
Al TN A Dorgpane _ —
o dhamacs gy |“| H I || | i 23FENBE1—OB20NBENT—4, 22
o0 MR R i L e FFTE1ODBEDT =4 (UREIHICH
e : ' A D OSBRI [@4%R).
2019 2020 2021 2022 2023 2024 2025 “ ﬁé)ﬁ . %%ﬂji v ‘\J:L(Dijdg\
GE) 21-0OBE2FETIINE. BFACHFSEIEZN WEIFFDR—AN—ID [VIORETALR—
" GREE. O ARERERISHT ST A R e EAPALM
(B#) Eurostat CrR<E .




&8 TOPICS

e AERH

2 2025 5(

RBEMEHB/ 20255%F12A26H2%

[F%RE]

OMEBHII 6862 KA., BIFFRICLE
N 48 S ADIEN, 40 D B&firDIEN,

OERBHII 6227 KA. BIFERICLE
N 60 I ADIBN0, 45 DA&#HRDIEN.

OIERDES - RESHUL 3756 DA
RIFRERICLEN 81 B ADIEN, 251D
B&EfDIEN, IFIERDBE « EEH
(2122 KA. BIERIBICLEN30 DA
DD, 4N REFRDED.
FSEXRIMEBERFIR CLNDE,
EER Bl MEHREEEL ERE
IREDIEN,

[FASEE I(#E /158U EAOX100)

OMEKRIZ625%, sIFFAICLEN
OS5 M1V FDLESR,

©15~64 mOMERIS 80.5%.
RIERBICLENO7 N1V D LR,

[RERFE]
FTEREFBHIAT1 DA, BIFEA
[CLENT R ADIEN, 4D B&ifDIiEN0,

[REXRKE(e2k¥kE /#BHAAOX100)
STERER (EEREBE) [E 2.6%.
IR C[E%R,

[IEF@AHAO]
OIFBBAHOAOL 3937 DA, BIFRIARIC

LEN TS BADRED, 45 DB&HiDiED,

FEAERAES)

SHN7FEN1AS

fa R OWE

S i A ] H
Rl . (Fhy WA B
) 118104 ] 94 | 84
15 EA D 10975] —22 -23 -22 25
5 {8 O A O 7033 55 63 59 27
ThRES 6862 48 52 49 20
T 3700 i 2 i3
1z 3162 52 50 45 33
B ¥ - FEREES 614 0 6 6 9
JeE 6227 60 48 52 34
e B AR ERH 5878 51 42 52 36
EHR O - fe¥a 3756 81 65 68 52
JEIEH ORE - 7E¥ 8 2122 -30 -23 -16 -16
X, MR 161 12 -24 ~-18 15
R 477 18 10 8 6
RS 1041 -1 -13 -16 -10
& Uil “rﬁJFﬁfn Ed 323 19 5 -3 2
R, I 347 2 1 -2 -1
e EITEHE, /NTENE 1031] -18 -7 -13 -20
SR PN (S 163 1 -8 2 11
CRENT fr Wy R 146] -6 g 11 11
’? ; , EEPY - AT U—L AHE 265 2 12 29 4
& fmFl% M\J’*U~L/% 117 14 10 12 -1
TAETE B — AR, g 241 16 10 4 3
BB, FHEE¥E 351 -6 13 17 12
[, tiafk 962 24 10 28 17
H—E REh IS FEES RO D) 490 4 13 18 29
AR 62.50 0.5 0.7 0.5 0.3
9 B 15~645% 80.5] 0.7 0.6 0.5 0.2
% 84.5] -0.1 0.0 0.0 -0.4
o 76.3] 145 1. 20 1.0 1:0
9 120 ~697% 82.3] 0.7 0.9 0.6 0.3
m%i%% 171 7 13 11 7
o EIHER L bFAN 13 7 42 3 5 4 3
m ol S L RO E 22l 0o 4 2 2
B EER AR (1 ) 11l o 5 3
T T SRk 147 6 1 0 2
FEFHmAAD 3937] -75 -87 -83 52
- %A A HE
SRS il B 2
22 1AL ioA ] 98 | 84
TEELRER 2.6] 0.0 0.0 0.0 0.3
L2 2.9 0.1 0.1 -0.1 0.3
28 2:2] —0.2 0.0 0.1 @.1

RREBOMNMNERABRERRED
HAIER AR M EDER

(BN GV
160 1.6
140 } {14
120 } 412
100 F REEDOTRIER AR 410
80 | 1UbEEBEE—) 4 08
60 |\ A \ { o6
40 h H 04
20 H 02
0 = 00
-20 } { -02
-40 } {1 -04
-60 } (—EER)MEBHOXRIER B g 4{ -06
-80 F { -038
-100 } 4 -10
-120
11121 23 456 78 91011121 2:3 4.5 6 7 8 91011()51)
(20234 ) (2024%) (20254)

3



N uszzonm

(1 e

MEBIL 6862 KA. BIFERFAR

[CEEN 48 T3 A(0.7%) DIEN.

40 N B&#RD1EN.

Bt 3700 B A. 4BADED,
L 3162 DA, 52 B ADIEN,

6400

:(*—EE%) i\iﬁl 6862:

mﬂnﬂﬂﬂnﬂnﬂnﬂl‘lﬂﬂﬂﬂﬂﬂﬂﬂ |_||_||_T %

T— SEIERBIEH (GE%—)

-50
1 -100

-150

11121 2 3 4567 891011121 2 3 4567891011 (8)

(20234 )(2024%) (20254)
© e ommmmmay .

- , w il
BEXT - KERESHI 614 DA, S R4
= — 2025411 Je
ElEAE)= Rl = A
BERBEHI 6227 HA. BIERABICEEN o e 6862 48
60 I A(1.0%) DiENl, 45 HBxEfHDIBEN, HE¥T - FIRIEES 614 0

B3 3311 B A, siEEA EEE, J& A # 6227 60
ZMHIL 2916 B A. 60 B ADIEND. W 3311 0
£ 2916 60
e EREENEREN
FROE « (EXEEHI 3756 B A, sIFE>RAICEEN 81 B A(2.2%) Dishi.
25 HhB&EHEDOIEN,
FFIERBOEE « (EXZEXI 2122 A, BIEREAICEEN 30 B A(1.4%) D,
4 HBEsHDED,
BEZR<ERBICHDDIFIERDEE «- KEEDIIEIE 36.1%.
BIERBICLEN 0.8 1 Y FDIETR,
(TN, %)
B&at ) '8
2025411 1 xrnu ;3 | BEE | aa . xJ-m‘m
S H #a FH A A Ha i A I #a
“E xR JERE H878 51 = 3051 -2 = 2826 52 =
EROBE - t£8 3756 81  63.9] 2379 25  78.0] 1377 57 18, 7
FEHORE - %8 2122 =30  36.1 672 -27 22,0 1449 -5 51.3
/N— | 1025 4 17.4 128 -2 4.2 897 6 31 7
TIVNRA R 185 -16 8. § 241 -14 7.9 244 -2 8.6
i EIREFEFOIRE R 165 7 2.8 63 6 2.1 102 1 3.6
WE B 270 -11 1.6 136 -9 4.5 133 -3 4.7
Mg At 100 -8 1.7 66 -7 2.2 33 -2 1.2
Z Dt 77 -6 1.3 37 -2 1.2 10 -5 1. 4

3 BB,

q

FERDEE - X&) & IFFERDOBE - XS OEHICEHHIEEERT.



TEXFENTHF

o BHAIESRREY
SREREHL 171 BA, BIERA
CEEAT A 4.3%) D1END,

AN BEHDENN,

SHEE 105 FA, AIERBICHA
12 BADEN, L 66 HA.
SIERBICLEA 6 BADED,

o KRIGIEHBISEERREN

(BAN)

300
250
200
150
100

50

(kB E#
/ i1 4

~ O e—— 3N
i 1 150
100
1 50
= —— - T =00= (
I { -s0
SMAERAER (GE®—)

-100
11121 2 3 45 6 7 8 91011121 2 3 45 6 7 8 91011(AH)
(2023%) (20244F)

(2025%)

TEREBDDD., IEDOEEDESICKLDIEERIE 22 DAL, BIFRFREETH,
[BRVSEHE (BoES) 1371 DAL, BiFRR [, FZICKRELIE 47 DAL,

BIFRAICEENG B ADIEN,

T
2025411 H AR (—EB®) BRMLEE(BEHE) (R
< @A
80 F - - - \ >y - -
eI 171 7 I L T S
g A 0 72 7= 8 KKk 113 2| 60}

IE B 7PN 42 3 ) (BA
AP SR SAO O T 12 25 i 20 g| " SRR RS S 0
b FeOoFEOH A I L DHER 22 0 20 _\/—'—’_\W 20

E Z& 72BN (B A& ! 0

b2l > 14 17 6 0 r—l=ﬂ|:lﬂm'_'|:r—'|:||_|= O ﬂ-u-u:un*u - u—ﬂuq_lnﬂtu'-nmm 0
AR 5 1 .
A2 YA U f= 75 23 -1 HHROCEEDBAEC LB CARTER AR (FEE—) o
l}(/:{i“ SOEREER . b BRNARR (BSHA) GINIER A iE) (BEE—)

“E: ‘s o) -40
11121 2 3 4 5 6 7 8 91011121 2 3 4 5 6 7 8 9 1011 (R)
(2023%) (2024%) (20254)
= (HN)
o EE%FEWEUEQ*%%& R 3 T —
77 )(rl}‘ A 8
I = 5 2025411 H . WRTE | e SHETE | e FONIIEE
BIEDTEREEHUIL, B | FH |masw| FH |mm s
L= e N

[45~54 %), 155~64 ] RO v 171 1 105 12| 66 6

65 FLLE ] OEERIERT i I I I

95~343% 39 1 2 0 14 0

BIERQ BICEL/\IBN0, 35~44i% 27 0 16 0 11 1

45~541%; 32 -2 20 4 12 -5

\ = 5

DT EREBHUL. 55~64i% 38 5| 24 sl 14 -2

[45~54 %) R0 T55~64 5] O 65ELL L 17 o 1 2 5 0

(FH48) 55~595% 21 5 12 4 9 0
TStk C. BIFEAICEENED, (FHE) 60~61i% 17 | 4 5 =8

LBEBADKR—LR=ID MEEREE TOPICS) KD R IZSUN,

[ HEHFE (BAE) 20255 (SHTH 1185022, }




#ETRER
P sl
EHOIR

AQE

ZACISHIBUIRA N ZEET S

REE- RN ERIC
&5 Ak A i

1. RAZMVERIREL
2. RABUMICHII2REE LT ERR
3. IRAKEREDRI b
4. IRREETIRL=FH

e -
-

WSEaH
(REFS) : TSR0 7 SFIRBEHRBE)  (UDI— FD—D W] : (54080 —D AREERAMSHEBA
(B3I : [HEESHRA066S  [(BET—9/\V D) : TAFRRICUI BEEOETHE (202357 3D fis

6



EREZRMLF-
RAZRVERIRE(L

FF, BEAODBDZEEILHE LT, KBEEEEBO_—XF v v TJDLHYD, =521
#UWRRFEDY —)LDOBIREE, P8« pINERECHITIMAZNDELIRRETI X IE
LEZBLTNET, TOUEEEICTM UL, EBSAMZOED TESZHRIDTEN
DK ZBEIT DA THEREDRECHICERNDETEDDFE A, ZC T AUR—
TlE FZEARZPEOEARAZPNIC, AFORBZRDERBEEXTMRICDONTERSR UET.

B RNTRIEEFHRAL

BROERD ., BOETIRBEVDFEEEET LU TR, BEICE>TEERENER
Rt (15 m~64 mmDE) OBEGIII TITHRIMERICH V. 65 mIMEAD c‘:@hh%%‘r
RBdE. B8R0 25 FICIF 65 M EDE 1 ALK UTREHEAD 124 ADVWZDICXTL. T
AMEEFICIE 65 mULEDE 1 AT UTIREEN 20 ACE>TNET,

Sk, SR ERE LR, REERDIISHIETR L. B0 52 FIC[E 65 mULEDE 1 ALK
LTIREER 1.3 ACVWDERCBEDIERAFTNTNET., CORDIIRRDS,. AMIERISE
SERIIEIIBRUNBBEICEDNDEDEBNONET,

HE1-1 BSESboHBERREEH

AA) EHE o | w—) 1 5HE (%)

1
]
14,000 l 45.0
1
12361 12557 55 48 _gs. 12709 12615 i
12105 a3 137 [ |- < ] e 12380112326 1 400
[ o [ (S [ = B B g 12012 384 387 ;
12.000 17064~ [-"] |- % 5 el 18 : z 'E : 476379,
2 7 toe| |Foef Leil Va7 752 168015957 1is03 1Ttk n T TETT 1664 371 >
11,194 [T t. <o 2001 e o .. . ol r_._|1.§6 |42'4 7] 11,284 363
s [ B o0 (B : o = |8 3 H R =
N N v N i BN N B S . =] 1169 348~
X g Bl S [ i == N 0880 i
10397 S8 [N 2003 B [ ! = L] 21 Fe] 10460 $5.0
oszt [l ple| 28t [of) [o) i By b 5] st
10,000 oio B 1 2 Ll o B = T B B TE R B e 4T ees
9008 [107 2515 | = e 2! 29'6/’ = e L 1 300
oo [ Sl o =1 o o] s700
A 5 50 I sl | |1 =0N
o koo 4 [ < 810 / ! =
8,000 .. [2843— - =l b = —- o e L e e o e e o e o g e o e o e o e o S
B4 B Bip(LE (65MLLEAOTS) / : .
. . =) Ep B CUES) \/ 7735 1509 737 : 7.31 7076 6722 =
2979 |- [ |- 400 A 23 1 - 832 L
1 = =7 : e 200
. : 716 07 - i
Ho- ol - . . . .U 02— —t==1 =ty == ==l == i == == ] G e e ]
6,000 : N = . 809 =
e 1 >
8.251 i
883 1
58 152 65l EAO %15~ ! {150
o BI8 721 GABRAOTEXADEE |,
4,000 ._12.1_”‘5_”2}_ e WY || |1 I B B B B = e = |
b\\‘J{\* 108! o3 = S ==
517 =] P98 91 e ol i 1 5 iz 11 100
5017 E=NEC e - si7)ides 143 153 L701 1663 0 g 1200 ther MR :
7| [l == 2 (75 [ g :
ol B 66 e o e = S
L . | _5.7_6'3 & |79 _\‘NZ* 58 | Gl Il 151 O — N a
2,000 53 e 74 < o o T
49 | L@ Pl 487 1301 J 472 1443 1266 1137
o = 39 5 od la Ja9 1257 1221 1319 14TZ 1083 50
gl (33 11 4 1402 1 1 : A
= 28 24 — =
= = 7 8o2( 11108 g 231 [21 20!} 20| 19| [g57l [gsr] el [0l [ess] 72 91445 843
0| [s38 [376| |43 (St 2 sl [ems| 559 B o SEEHEE RO R R R R
4 393 > 345 (450 ! 18] Lie] Bl Boal Lo bt
0 Hhozd tizsl lasl toal o4 1251 3l %] bl Beel fezal 1291 (3] 190 el Lol Lol Moel MG bl e el Tl ool feaa] [27al | g g

BB#125 30 3 40 45 50 55 60 F2 7 12 17 22 27 S#M24Mme 7 12 17 22 27 32 37 42 47 52
(1950)(1955)(1960)(1965)(1970)(1975)(1980)(1985)(1990)(1995)(2000)(2005)(2010)(2015)(2020)(2024)(2025)(2030)(2035)(2040) (2045)(2050)(2055)(2060)(2065)(2070) (%)

Josml EAO [7]85~94m A0 [ ]75~84m@ A0 [ 165~74 A0 15~64 A0 [ Jo~14mAO EIF:# ‘

WRERT © B 7 ERSHt=8SE




£ R WBL Kb
FRABRIBICETZREEWEDER

ARBEEER
NSEEZEHENT. EEOHEDZHEM TSR
RDDAMNDSDHENTRLN

-

ESRPORRENZ)

AN

RTEEGEEMEL )

1 DB KAZE U TEMSBEOHNDBOLDICEES T EEOBEMEENTET TS
NENDSCETT BEFDRENNSNESRABRICE AN EBEIHEEDELED,
BEDOREN R ZDET,

2DBIE RODAMDSDMBENENENDRTT, LEREHBIIEDDDOETIN. R
CHSBNZHCTH>TE, BRETDIAMDESBIOINISEAEED BRI UICEENZE
B A,

SDBEDRELGEBRDPTORRENZNCEND CETI HIAIL EEOBICADEES),
BPRCTESEIHREIDRECN O IZBRINRESNET,

REIC. AERBEMENENDRED DD FT,

FE3IDZEDIP U BLWUTAEZE UIEE LU TE. AHF TOBICAEZIHESNDT —
ANBVFT,

RAT A F2EET DIV TEDBAEICKIDE. 2024 FAHLDIEAFTENC KN TARTESE
BENDNSEINETZSIZEEN 32%. 1E8INS4BIC SIZEHEN 31.6%EE>TNET,

ZOMICE. EABERICTNIDCITOVY/IND—DARELTNDRE . AMERZEH#H LU
TNBIBRDZHFELTNET,

RERROI-HDEIRR

CNODRBEDRRIE—H—F SESETDTREIHDEE A,

FFRILoND EBHDRREDITUTREL, ZOLTHRIMEEERICHEL TN
ENBEBICBEDET,



EREERWLA-b

A BERTEDRT b

CNETOEABTENI. AKFKRABHE. MF CEIRFRAT A FEZH L. KABHRZLD
ZIDADBICHNSE, E<SADMBZEBBENDCENDBRY — T D MBEDE/AZE] DY
FRCTULEL, BELCRBNTE, RE—MRBETIEE U TRIISNTNDITETY,

LD U ARDHDIKRAG . RAT A RE BICRKFEEEHREI D EICRDET,

AFABDP TCRFERATERICEBHN THDICH, ERND. YY/INDI—DETHE « pI©E
RIBICREZHI CELCERDDNRIBA, DFD. RFEFULRTENDIFIDC LR,
PER « PINEXICESDTRUTRBREINAZE A

SEORABEANG. TEZAMESHDETH>TE. BHOMRADEREZL>DDIEBRLE L
T, ZTOETICHRBRTCETIAMZERICIRAUESSED NEGHRE | ANDEGBAR1
~CEDET,

ZORHICERE., EE. NELERAOSEBICRNTESRICEXDEZNDHBENESN
DI ORAYISZRE I SCENEBRBNDTI,

BEARRIRAEXRRIZRAEBE

ESHRARAZRITTDICE UMTOSBNA Y FTDONTHRZRZRD, ETL TN CED
L) &30

O &l

S ﬁ

K

EEHRERAZHE T JFRAYEE
BRARSRIF — ADHRK
BDERH. 8HNDEE
BRAREECRD DA OBEEL
BRIV ET DR

-\

AN

(1IRRANHF—L0HERK
PINEEICHITDRAL, BEROEITNICES U, D DORUEEW LIS RAREIF — A%k

RIRDCENBEETT, ABEBORABIBICECT >STVICE>TLEDE, BWBEN-—X %=+
DICHINT, AHEBDIRAV Yy F2Z23ITERIIBNNDDET,
F2. BEENESIDCET. AMRRAIMMRNDEZFE THDICEZR L, METEREZ
AE=T 1 —[CEHDCENTEFT,



i
M
o)
11

EREERBLA-b

RAAEZIRIRL =R

MR, RACEDDEEGR L. DRDD OIEERDOBHEHBNTLET,

B Rl R$HBAMICH 07K AR EDBERIR

- mFiEH : B)IE M1 1050 F  WBENAS  ms
HWASHC BUEEEY X808 mEAS 8000 5M

(1BEHOEEHBEICESVTRASZ—F YRR

DAL BROFBEILAICH TBORESHELLT CETBEZRZSE LTNE U,

LD L. ZORDHDASEREIRT DEHBEZT S EMBENEL BRICHDICHL LENG
DRRICTE > TVE LU,

ZC T IBOBERRERBICHFI DN TH L LICEB L. FHITRINEEDND
BEEICY -y FERDBEZEITICEICLEUEL,

(2)2—=FIMHo>7=3k AR A& BIR

SEZZ<ERLU N\ DMHEDOERESDNEEHD. SEENEE LOTNFEICHTDRA
HFSVEANTESETE 2RI, 60 mMULREZEIBICHBE UZCELE, FTEAGHCED
ROV AHGEBNBE SN CETIHOMEZETIDCENTETH UL,

F2. SRENEBLOITNLD. PHORBSEHFHIEEEA LI UL,

(I)EMENEFRITIIEICLIDIHR

CNESDOIMDBAHCED., BEERDS\SHEES< N gl
FATBCENTREERD, THFBIIELI L. 1BE m i’a—'"";t

ZeXRRBLF U, BREUZSEHEIRAF /NI,
EZ « REBIFNENNFET,

I FHOHRATHDIHENBENCEEZLAED ]
CENEENRZEH. RPN SBEKSEHISEIENHE
no NEAL CHEN. BVHEDREHICZ>TNET,

hDF M D 2—5IMHE<BICT 2Kk ERIED, MROLBEEETS
C 2 2 BSHLEEHFEHEL. EVCRHESRIBIREOWY

[ L= bEXIE. SEBAOR—AR=IOD EEFEBHRLUN—F] KOTELIZS0), ]

10



VIV EBEHE > Y7+ )b RS

P RIPEETEOREFIR

PRAEEHEOREFIRICONT
RAPEBATIZEL,
PHHBOEEFIES LTE. MFOBOTY,

uestl

n

ABIRIBEANBHRBEZ DI DICIE. SWO T DHZRBL)
DDV —METT, SWOT DifEld. WABHREDD ST
DI BRIRIRE BOME (Opportunity). BEL (Threat) &, BREDHH
AIRIED S 58/ DA (Strength). 58H (Weakness) ZZIE L.
ZNZNDI 7 O —DHEEE TEHDRDINETHIZ O

OB R ERS NI T DEHDFETY,

REHBIEEDERREDIEBH ELDIEBRENDTT
N ERICEREHBUNCEEEH EBRDEDNHDFT,
ZNH BEESTI., BREERE. EEREZTo>T
{ETOFTBDOXDECS, B ESZDIBDTI,

F2. REERSBISREDRORIREZDEDT, #ilg
DR E U TIEDIT5NET,

QEERS-
BEEE a%z
BATEICT D

EEDSKEE (REEEMEE. Y—7T T« Y UKEE. L£ED - (LA, 875 -
IBERMAE. fEMIBE DREIFRMEE) ICE DS, BHICHUECBIONIIEBIC DU THE
REDHERDIT,

QR
DT

REBR. 1EEBER) BXEBRZ) MTERRSER) IEXERR - RERE
GL =B BiIZ ) [HRIAFH] FOBRTRRSNET.

DERE RIROFFMAELSD DEIED 3~5 FEROFAE, BELY I VERIAL
ER ULV PEIEEBREZLE L. BlsERET U TNEET,

EEHIBCD, REES - BREEADHZRIRI ICOHICAZINENEN DR
RCTMBEEATCNEFT., COB IRREDF v v ITDEDI S NN ZERH LT
NWEBDBHDE T, ZOF v v I EBET DCHDERTIE 2. FEHE. IRt
Bils. EEHIS. ASEIS. MPEIS. BREKE. FEGHERBRSES UTERE
LTWNEFET, BICEBRDE, ECIC@ZRTTL TN ZBEIEICTHRIN T
C'C@' REOBGEPBEDVY U IREFR LT COFFHER UZHBEEDK

Z(CRDNZHEICEE LIAAT, BREBRCOTMEEZFRI L. COXRDEE
uu’é&@ﬂﬁﬁhﬁ&;dbeK?ﬁ)"éJ&&D%)c_C'C@”

ZNSDEBEHEL TV ZHD TF=T 7 D5 —] 25 LUE L. CNbZ)
ME LT, BROBBNSREEFBEZREL CVNSET,

REFHE T NEEtE] T TREL, TFEEEaREKRI [Fyvya12I0—
St BEEENEGIHBIDCENMUETT,

11



4

Tyl EEHE > Y7+ I PHEEHE

RRIRNN AT LD

HHDVZRIANNI AT LD

DETFERATEZLY,
< BHOVRIAY FYRT AL, 8 - AB. B, EBYRTA, RS
DB B LET,

HERSISEBBICIEVNE T, EISDOTIRMEIC KD BLIRABIBIDD D
RIIENDO>TEET, ZOHEBOHRMICTE > TAMZES. &
BEBHE, =5ICEDESHD TN CEDHEBEE DR Y
TY, &2 T UTFOBRDSDMLUET,

OB &H - IR/ EE

HEDFEEM. BLB « BPIBIDAEBRK. PIV/NA < /N
— FOEEERRNST —IERBEL, BEARNHEEEEEE
EH, BEECHER. SHRE. REFB. FeEE. I RUEIE,
WEZEFRIZDERINR. EERRDBUNE SN EDHLET.
QAEIAT L AMERL

ASBICRNTIE, HEZEDKDICERERICRADDEDINE
WO T ENRARDREL RN ET,
€y it 1

HBRATZD<DIECE > TNDDONREERTREFRDT, &
BIEE. 1285 REERNCORERBELTCNDNDEHESH
[CLUEY,

REBIETIE, MBRFHIBRE LT, BERTOBRICKDFEEEENBRT
EfSN. ZODRBRENMEEDOIY FO—/LITBEANINZETNIERD FE A

MFEEDINRE, BEFTE. EREE. FEON (ARRE), HEHD. R
M5t8. BEEEELZOENSERLET,

EFY AT LADDM T EENHREED, BSICEBIT. PIO5—U—ER%E
IOETO—EDFNEZXRIC, SFEDENLITONNMBE(RR-IZA M ZE
ATRD. FLCECICABNDDNENDERNSIERFTENZ. DHLET,

BRIIBRABREICHNTEIATYRTIN, ZNEDINDEDICEHELS
N, DEFNATETDCENMUETT, LIZH DT, BHRODATIE, RESEDC
DICHERBRINNBRESICETETDRDCE > TNDINENDRKRTHOMN
LET. BARRICIE, BRI AT ADZEIRR. BROBANR. EFDEDLIK
e BF 2T —BERNRSOBED SR, DML, T LBk, RIEBR.
HIBHR EEBRSFEEELU\DIBIBNOT VI -—EXELET,

@IREDODR

12



