Vo0l.929 2025.7.15

WeeklyIa/3IAML&—
2025%7A185
HiR’EHR (6 AA®E)
~;ITHAROEEEIZ
SNDEZAREMED.
BHOFEFICREREY
BEEMT7Iva
2025%7H485

KEB#HET (25%6A8)

~FEEBPIERAEND
Wi FEE LE 7= 3D,
XEEHEFFBICRLTET

EtAEAH
HEDFARAE
(%17 (2025) 6 AKHE)

20255/ PpERAZHSHHD
RPEROFERRE
CRENLEENDML

YN =T 12T SYTIv v B - ThiG - Bk
V=T T1 27 BT 5E R
iR DIEE

RIS B DEMBHERCET .



WeeklyTa/3Ah-L4—EE 2025F£7A1HS

L €110 EA

HERFEE (6 AMAE)
~pIUTEROBREIISOLIS
REMA, FHOR LFICRERET

AUM—FOXE (BERBHREFSD) [CRITDBIFEIL. INTZy B ERASDFAICIREL. BMERESEZLCET,

Bl smmmcia o razosnArEss
¥ TRRBNNMEICHE LR, EROE
BN — LI LIZ EOOFEIRS
nE—7. MBEEOEROEMRED
—BRIRRRONEICSS U, s
T MBLSCEIHEYT Y ED
EANEGEED, BRBIBSALL,

(MAZE.HBA)
100

BURFERFY
=INFER
—%V)f&EH"f—-txﬁ
= aER
-E!ﬁi

Z O EEIM
—-3Fl§’1¥f“i° it

2022 2023 2024 2025
(BR)

GE) Ir F—ISRZEHME. 23 £ 12 ARELURIERE
ZRELZOHFARA—X

(BH) BARRIT 2ECFRIEESRERE

Bl sasosnmiEs s cBinran
t@§L¥1@|%m@§%mﬁun§5

3oz, FFEEE T, MESIC &3

%@@ﬁh@A%XE%cmaéﬁﬁ‘
BIRNEEHDND,

El cocsmEommms (R 28
(. BIEELET S%IEEFIEDRE, @S
PORSEESNE, 2025FEDHER
KREFTEL 2024 FEXEHELL T, 7%18
EROBENSAS LHEBESNE.

SEO LHEERFE6%MA Y k&
BIEEDO EB>THD, BBESZD

S Y IBBRORESTEIC & > T
[CRINTNDIEMNDHDEDD., BH
{EXDBREEER. DXDEER EBISHIRRE
ANDKICEITEREFEMENRER
DIEEEZS5ND,

BERRIC DN TEIBBOMBH TREBIT
HILCITICHRFEMENCR>TNDE
HoN. BREFTEDIND NITDEESHAL
NBXTICRFFERZE > TNRNK DT,

U3 oo msesnsiEl] o MRS
BORE L REENSEFENS T, &
HNEENESHTRENT Y ILFA
ABIEED LTV BEFEREB LTINS,

B coomssicsnthegosmmos
BIREFTERENHM U TCEBBRBRER
D. BROFEDBEEILHRENICEZ
SEC &R BIRICES>TOEFTDZR
INIRICTR D Z DD, REIORIEIFIC
BTN TIIRENESS,

BRERL. BABRBEICE > TRADR
EEEORERTHD., FRNJ DT
EHD SV ITBEREKDIBRBICIESD
ECAEDDHRNZHTE,

BIRIZSHEA BICHE > TRILITE
BEDDD, FSYTERDITAEZD
EDREDICERITDIEMENSINE
BTW\3,

[rWeeklyljj S22k LY—] ORXME. J

WEFLFIOR—AN—=ID ROORFFTELUR— ]
KD TSR IZE)




EE M7V 188

KERMET(25%68)
~EEnrERENS TS FEE LE-7
(FH. KEEH LR FHICRLTET

SVEIBRRAR 1 - rovE @EesRsst) CETIEHER. TATT v o REHRFICREL. EIERESUET,

B sroms: mRasusmsFEstE

2025%¢7RH4H%

27IFHh. REEFI LR FMICRLTET
7838, XEHE#HFE (BLS) &
6RDERMEtZRKR UIC. IFEZESIPIE
AEHIL. sIBXTLET+14. 7 ADIBN0
(BIANEE - +14.48AN) £+1398
ADS EBBIESNZRA,. miTE0D
+106°8 A (Bloomberg&EstDHPRIE,
MTREH) & LQ o2, KEXIZ4.1%E0
B 42%. minF8 43%) AN
5A01%M1 Y METR, ERZRIAARL
hETEETRE >/,

FENRBEEDHB. UT. BITEODZRNROD.
FEREBEDHIEZSCH L TND,

Bl &zon@:AvksroreRcREER

PHESMERFZEHIBOHLERE

EXPBEDIFEZEPIERBH (A1)
Btb) 3eAN™mizFaE L > IZIFEN\
BT DELDICBE2 1 BDDIBIEIRA
+1 60 ADEFHEIEEROIEHER. B
31 BOABETEIBIN—-X(E+1505H
ANEBE1218B (24568~255%58)
DABEIBNNR—AD+14 60 Z&/I\18
CEE>TRD. BT CERBRBUO=EHE
BFLCWDCEZ@RBURL,

Eo B, EERITIIN « tTFTEFTDRE
ANM+8.0B ACIBIBDRKIZ¥DES
Hwad3—7. REERIE+TA4BAE245
10BRMERDBUICTHE LTRD., REH
BREENTI FIEERKNRISERRELEE
27150\,

E) =smmzEasd: -t B AEIcEm

FEPRADDHS. BREY —E R8P
(FBIRLL+6.8IA (BIR 1 +14180A) &
RIADSKIBICHIE L. 24F 108 UK

DBVICBE o2, RET—EXREFID
thTI3. EHi - EENRIBLL+O.8H A (7l
B :+05AAN) CRIANSEBUDINERL
IZIED NFEEMO2BP A (8IS : AOT
BA) ETSRICERURE,

(BTAZE.BA)

2022 2023 2024 2025

(4 BLS & U = 1 BEEHIEAER A

B sstmzomd: s@smEs

22F12 B LIRDOKEICET

KetsHAD DB, 6BDBEHDADEE]
Bxitt CA13. 00 A(BIR: AG2573A)
ENA T RABEMBNUIZEDD2 7 B&E
DN FTREE OIS,

NRZERDE MESHN+O.3DA G
B AGOG6HA) CRIANSTSRICER
Ulz—73. RESHND'A2225 A (R1IA
+7TARBN) ERIBNDSRIBIEY T (T
g CHBINDADEAREBURITL,

|

YUEBADIN—LNR=ID IVOOFBFEFRILRN— ]

FE eI DY YaDEXIS.
KD CHER<TIES0N,




b $H 57 T ) A B
R (55717(2025)%6 A RiEH)

MR 2025F7A1HAa%R

AEREROME

—HBEEVI R, HEELO@DEHAS5ND— (BRI LESIEIE)
OSEDES URZDRBULREICDNTODEEEDRHIZIRADHESRERBHMII. 6 B
RIBELEB U117 MY FER. 2D BABHROEFER O,
OFE. BEEOMBFBICDONTE, TEFTD) ERADISIOENZBATIND.

OTOLECEND, BEEVTY R, BFBELDEEHHOEN D,

HBEEOER (ZALLLottH, SHiREE)

(1) HBREBEEY
BT (2025) FORADHEESRERMI. AAE1 7RIV FERUL 345 THOIE.

(2) HREEREE

EETRERBHZEMNI IZEESRHEBIRICDONT, |7 (2025) F6KDQZRIS
ETCHDE, MICEBHOBNFHM D' 28RV ~EFL 282, TESUREI A 22 7R
1YRERUL 324, TERREI BN1O0RIYREFL 383 NINADIEZTT] D06 K1Y
FEFUL 389 &0,

2. TEEME) [CRAITIRHBRI FIREZ16 M1V FERL 408 &0/,

(3) EER¥IER
BESREBHOBEINORCE6ADEES VL Y FOERHEIL. BEEULDEEN'HS
Nnd. (EFELE. AIBDORIR : 353 ATUND,)

HBESEREUCHBEERERCALLOME. FHiAEE)

45 F 6 4 ST
(20244F) (20254F)
12H 1 H 2 H 3H 4 A 5H 6 H
T e TR R R E 35.9 35. 1 34. 8 34. 1 31.2 32.8 34.5
(A A 7) A 0.3 A 0.8] A 0.3 A 0.7 A 29 1.6 157
- 2 LM 33.5 32.0 31.5 30. 9 7.3 30.2 32. 4
§ (AT H 72) A 0.4 A 1.5 A 0.5 A 0.6 A 3.6 2.9 2.2
fig
’,E " NY T 40.0 39.8 39.5 38.8 37.5 38.3 38.9
H
i‘ (Al A 7%) 0.0 & 0.2] A 0.3 A 0.7 A 1.3 0.8 0.6
f,'z JE JH B K 41. 1 41.0 40.9 39.2 35.7 37:3 38.3
¥
) (AT A 7) 0.0/ & 0.1 & 0.1] & 1.7 A 3.5 1.6 1.0
&
il s o | e T ’ - 57 5.7 554 7 : 67
» T 23 2 B 0D B S ) 7 29. 1 27.5 27. 1 27.3 24,2 25. 4 28.2 .. . e
- CREEEREEH (FRREE) (4.
(it H 72) A 0.6| A 1.6] A 0.4 0.2] A 3.1 1.2 2.8 rEs5uzE L NRADIEZHG I [E
e oD NS4 g aD \/l )|
BE| g pE i 43.7 43.3 42.7 40. 3 34.1 39.2 10. 8 AR, r@?’%%g@f;\%ﬂgj
34 DA4EBDEEEEHIEE (FEH
o (B A 3%) A 0.2 AO041 AO06 A241 AG62 5.1 1.6 BB ZBEMEH LU TCTEB LTINS,

3



HBESEBERUCE FREEREEOEB(C AL Lo, FaMEE)

OQEBEEEBEIEN
50
45
40 ¥
14
35
30 L d A d
25
20
1 4 71001 4 7101 4 7101 4 710 71001 4 7101 4 710l 4 7101 4 710l 4 7101 6 2 (H)
27 28 29 30 31| Ry 2 3 4 5 6 7 (4E)
(2015) (2016) (2017) (2018) (2019) (2020) (2021) (2022) (2023) (2024) (2025)
DHEEEEIEREZER IS EBEBEERIEE
50
IRADE 25 JEMBREE
40
30
HolLmx
20
it 2 ¥4 e BE o>
B R 7
10
1 4 7101 4 7101 4 710 4 7 10 710l 4 7101 4 7101 4 710l 4 710/l 4 7101 6 12(H)
27 28 29 30 31| Rr3E ] 3 4 5 6 7 (4F)
(2015) (2016) (2017) (2018) (2019) (2020) (2021) (2022) (2023) (2024) (2025)
(P1 Vv R—BPEEIBBHERT, B )
(P2 Fp30(2018)F O AXTIEELXBE. Wk 30 (2018)F 10 AN'SEX « VS VIHARE TE R, IUTE,

4



I—T—)
=P
HX

@g
U

=

B vimorial (cAntons)

BT (2025) F6RD1 FEOMMICEISREL T, REABNZN SIZDRE TERT
D (5%UE)] (488%) THOIC,

RIRAETHDE, TEDSIRU] DM 1.0 MY HEN, MERI D] AP0 M+ ~ENULIE
DICXILUT, TEFTDI M5 MY MED UL,

BEBEOMBFRICONTIE, TERTD] ERABESIIOTEBA TS, TBED)

HBEESFETI1FEOVBENRBL(ZALLEOHS. REE) QAT : %)
TN 641 TN 7 A
(20244F) (20254F%)
124 1 A 2.8 34 4 A 54 6 H
A5%L L 0.5 0.7 0:'7 0.5 0.9 0.7 0.7
BEFHS aoonr 0.5 0.6 0.9 0.6 0.7 0.8 0.6
A 2 %A 1.0 0.9 0.8 1.0 0.7 0.7 32
<E> <2.0> DI <2. 4> <8, 15 <g. 3> <2. 2> <2.5>
(AT A 2) (0. 0) €0..2) (0. '2) (A0.3) (0. 2) (A0, 1) (0. 3)
L0 %R 2.9 2.8 2.6 2.5 2. 2 2.1 3.1
(BT A ) (A0. 1) (A0. 1) (A0.2) (AO0. 1) (A0.3) (A0. 1) (1. 0)
2 % i 11.6 8.5 8.9 7.4 6.3 8.2 10. 4
<E> <93. 7> <93. 3> <93. 3> <93.9> <93. 2> <93. 6> <92. 1>
GIPEE:) (0. 5) (A0, 4) (0. 0) (0. 6) (AO0.T) (0. 4) (A1.5)
/N SR AN 1. 4 L. %7 1.8 1.6 2.8 2.1 21800
[E125 8] (%) ;‘ﬁE%b‘%I*IE\3-61 Ef&@%ﬁ@ﬁ. ba)m*g(—klfiia)ﬂ\'ﬁ'\ ,ﬁ;ﬁfg)
100
90
80
70
60
50
40
1 EH LR
KT3I %
= - /
10
0147101471014710147101 7101 4 7101 4 7 101 4 7 101 4 7 101 4 7 10 1 6 12 (/)
27 28 29 30 31 5T 2 3 4 5 6 7 PP,
(2015) (2016) (2017) (2018) (2019) (2020) (2021) (2022) (2023) (2024) (2025)
HEEQRE (BH7 (2025) F6A/ERD) DEXIF.
BEBPAOR—LANR—=ID TPEREE TOPICS] KD CHERIES,

5



#ETRER
LA—b
EHOMR

1 E

2025FR/pERASHSDHS

RINEFRD

1. FIIMEROFENR
2. PIMEROEERE
3. BERIROELICHITTIEE DL

4. ﬁ#wﬁﬁ&%tzrﬁ]((T.-;ﬁ‘é"é"ﬁiﬂbd)ﬁﬁﬂmﬂ

WSEaH
PINEET | 20266 PINEEEE



EREERBLER-bH

RINERDETR

PINEEZK TR DFSEMCICKDEEFERBDCHDAFARE. # 30 FSD 75D 0)
DOD IEZRNDHDHER | DERICKDAMBERBLDI XD, ZEAHDEN G LUEE LTS
E. BUNVWBREREMRNTNET,

PINERICNSDRERBICAMINS AMDZSIZTHI ABWERDRIE, NaBEeE
FIICHORE, FRDANICAITTERCEDEERERBREZERUCME&A LN OERE
HNDBIEDUEICTE > TNET,

ZCT. AUMR—=FTIE 2025 GOPNEEHEZCEICPNERZRDEFERREZ
B L. REELCRDIEEEDDBRIEICKDRINUCEREDSHZHBT LUET.

u R EROFKR

PINEREDOERHM DI (EREODSKRFERIHBE (L. IO0TRDORFET 2020 F(CEVY T
TR 65 ZHZDRIEERETILULEA. JOTHROWNRICEDIFEIRL, 2023 F EHHFICIFH
30 FRIDKECETOE LUE UL,

LD UZNMEOZRHET DI [JIEREKCE. BEHDERDHNTNET, =5ICEBRIIC
RTCESERECARDOBEDTHER U CNFT I BIEHE - EFRETIEIIOTRIDKEIDEIE
<IEO>TNRTENRZIISNET,

HE1-1 HRE RiBHAEDIDHES HE1-2 RER RiRFIEDIDHKB

(gl,%pt) (AIEERIAL) (DL%%pt)

10
n (BIERHLL)
0

-10

-10

-20
-20

30 a0 )

-40
-40
-50

-50 -60

-70
-60

-80

94Q1 9601 98Q1 00Q1 02Q1 04Q1 06Q1 08Q1 10Q1 1201 14Q1 16Q1 18Q1 20Q1 22Q1 24Q1

-70 (5

0401 96Q1 98Q1 00Q1 0201 04Q1 06Q1 08Q1 1001 1201 14Q1 16Q1 18Q1 20Q1 2201 24Q1
— g BEEEE s MEEEeE (5

PINEZET « OR) PINEXERZREWE | [PNEERRBE

— Bz gher  —gnE g —Y-rRE

F2. PINEEEAROREENIGE, REWICIE EFEBERQTHEB L TNEIN. KREECDL
RICRONTIHBOMHATRD., ZOESILRIERDICHDET,

FULSERERICHDEARZTE/NIDENFELTRD., BE-RBZEILHE LT —ERE
THICHBURATNET,



LREEWEL AL
RNEROREFE

PINEEDFSDE UWRERIBEODP TRERDODHZEH U TN TR I R &
S0, SERERR - KRZBEIDTHNIE, HESIICNFITULIC THERED PEHNDT
EICZDFET,

PINEENE TOREBRECRECEBEEZDIREIAMBERTIN, BICPREEETE
[&HE « FEME L) IMIREEE T [RX « RITOILAL SRR DLEBROSIVE
[ICHDET,

CDERDIFIENT, RESHRE CTREVAMERICQIZHIEZZE L. BREHEZRTE -
T UTCNDEEEFE, [INHEENMRKESIEINLU NS CENRZIIENET,

HWE2-1 fphRROFERE(RRRIRA) HE2-2 @EHEORBERECDOEEY

(1) BLEWOWNE (PRE, ERHBONREHMB)
RS

HELTVD

(e9,804) _ 7.7%
wmELTURN

(n?.269) — 5.7%

% % 2% % 4% S% 6% T 8% 9%
(2) MNBAUONNE (PRA, HLHTTRBRTOSEBH)

( SER (n=1,211)  |— 15.1% |

PRELR
(n=13,053)

PREERE
(n=9,645)

3EH~SEUA (n=2,762) 11.8%
0% 10W 20% 0% 40% SO% GOW JO% S0% O0% 100% I$IB~3$NP~] (033,235) 8.2%
» AUAR o G TRUML » %1 EROKX 1R (n=1,459) 5.7%
SRAN (RUAFEEAQ) o BEHEN « RERDEN ' Y N
: 0% 5% 10% 15% 20%
s ot sCuw

FOBET —INYIIGHEFEP/NEXDRERBESESENCET IB/EI(2024 F11~12 )

B H ETRABMBONFELBRIGUEBEHEEEEDR L

PINEENELITRHESHDICIE. FENESE. HRLEEM (—ABLCOLNMERE 25
DBITENEBSNFERDIET,

FFPNEEDE LITIRNRERDEE LT ZERIT DPNERDEIGIIIBEN L TNEKI D
SETUREREDD T, FEOAEZHDTICELITIDIEENMBFHESHTNET,
RICHBEEMZRDIE REXEDOBBAEERS EFIERICHD—TIT, PINEETIIETD
KRS, WSERICHIBEDOND, ZDBUREH 30 FAICLLE LU TE, BOMNTETLUTNE
9., ZRRIDHERZRDE. RKFOERTHR. T-EXETRBORANNSNINRES DT
x99,



EREERBLA-b

U=pe
VHX

[FFEE

REIREOZLICHIHTIRERE DML

B HRNNE5IELTEREOE I VEE

REHBORYICRNTIE, BHDOUBSUEDREEDOBNZBEACREER - B#ELEY 3
VEED, HEBICHEUCERMZEDCENERTT,
FLERBEDASNBEESFECNICIRDIBATR D, T LESENRG, RO IMEHAEMBEZET

HE3-1 EFEREOHARIRERBOMEN

(1) REBAORBEERS - ES3 D ORBAOEMEIRIR (G5 LEMRER))
LS : BRDHEATVS B IRDEA TR
10.1%

100{8MLLE
(n=556)

SO{8MLL_E100{8FKM
(n=917)

108 ESOM@FARMN
(n=5,934)

10{8Mm#4
(n=17,106)

0% 20% 40% 60% 80%

(2) FBLEOWME (PRE, EERZ - ES3 > OREAOBFHERIR)

MDBEATND
_ 24

8.1%

WOEA TR
(n=4,215)

100%

(n=13,358)
0% 2%

4% 6% 8%

W 3-2 &5 0= k& infiiiE 2ok
IMEMBDEME (PR{E)
(1) ERAAORH - HEAS - RIS EHRMBORAAORIARIR]

mMOWATNS
(n=10,275)

|

10.5%

RIDOMA TG
{n=5,687)

I

6.3%

0% 2% 6% 8%
(2) MEORAL « 75y oMy O LD EAOBMRIRS
I

4% 10% 12%

10%

BDNACLD
(n=9,032)

i
2

WOWATLNVG N
(n=6,930)

0%

B EESCHEARREOEMICESAMIER

8.1%. BDHREMERIT 2.4%CE
ARESHESDHDICEN D, REERSE
DHELCEIEARICADTEEERERE
EALNET,

=HIC, EEDBERMEQ EDERDEH
ELUT, REENDREBHRORED. F
BDEAMELLEICIDIMATNDEE
B I3, TN0MIEEENTEN LT DED
NR2IT 5N, BEBERQ EADIRD #HH
[F. ZEFDLE « RIEICEFSLTND
EEZB5NFET,

3-1. 3-2: (%) BET—H/N\VD 570
6 FEPNEEDRSRECSEEIICET
D& (2024 F11~12 B)

28THNIZBD, PIEENEBEHITIRE CREEZEEZSNDDIIAMDERTI.
AMBIROIEHICEESSIMOMABIEE UT, BKEDE LIFICKDHFBLED, HADII
AT =Y 3VNAEBTHIENDRBULORS « INERSBIEZ OISR ENEITESN. NS

PMEESDESICDOBED > TNET,



BHILEE

EREERBLA-b

PROBEWSICMITEE L0 RIIF

FH 2 B2BSAAKRELE MWV ICEZZRLEE THRFECERBRL LR

BFTEHR - BHE WAEIZE : 1906 & BEXEANS : ®WEX
BREEEH 434 BMEKRE 4,900 5H

B S&ERet

(NERUBREEERE

FHIIEICE « RFRFDBEZ2RISI DREET, PHlERICBIELU TR, HEOLET
UTHEZME L CNET, COXDICRFEXETEH OIEEDD., —B5(3 3HEH CIHRFICH
D, EEOFHREROSINDEIEDRNRERERL TR, HEFHOFEHINEL, e UTH
BELCULVRWNSEADY D D K UIC,

(2) 2 EZ2ETAALLHERYENRER
ZC T, BT MBNEORRAEINSEHEZESTAA T, BENEIKTER. @HOF

TERE - MEZERIDMVY (Tvy3ay-EY3Y - NJa—) OREICEFLIEUL.
HEDRNEREBREICCZ MVV DBENDDEEZ. HROEBEIIIMD FEHESFEIL
[CEEH. REDA—TF =Yy I IHEBICHEEDHE UE UL,
1 F2NTTERDORGICEDSBRNVFERENEGED THIEEDIEDZT MVV Z1F
DL, SEMOBINEIVY3IVEELNEZ, RUIEES - REIT DECHSHRIIFIEECE
AT DSE, BRWEHBOEDIDE U TRISNDIBEEDT « —UHEERIRUE LIS,

(B IEDHER
MVV OBEEBRENSMBIERICIENTHD. B 20
SO ICIBINICE Uy M 3EE CIBINEZR L TNET, :
BUNBEFERSE CHDILEVEDHENRH L. 2481 ]
CERICED > TEET BEINED SEMETHE. TOBHE
BHBLSBEUBR. & CO2 MHENAUEBIIERE o
FEREPATPHEINTNET,

OFEBEREFICOLGHHBREDBRLE. BEHDOBREICTBHEFAR
Qe BEZETAABESELI-OHEFTETMVVEERET S
QHELENBEMICTHLOITVRREZHETAET S (T 1 —ILIERD

[ L= bEXIE. SEBAOR—AR=IOD EEFEBHRLUN—F] KOTELIZS0), ]

10



Pt
=N
HX

4
@
Y

=

2R =Tad > BTTe ) BTG -k
Eaty 2R o2y dbar b ¥ Y 1Y

V=TTV ID=ZFED—DOTH 3.
uestign BRERICIIEDSSLIEDVBETLEON,

N—T T« VTD=AF LR, B (Product) . iz Market) . Y057 (Place)
NDCETY, CO=ATNBHENITEEL. BEBEENDRANEENDICE

N, EENY—T T+ JDE@JEEF’%'@“%LTEE ANEES VNI

PEFMENICTNOSDHEICERDETHNENHDTLL D,

W2—7T1JD=FFTH3 B mEER (Product)
BRI TIE. BEBEODZ—XE0EICIRA. BHNEERERFEIDCEND
ROSNFET, BROIT S VT« VIOMBEREEEEEEERTI,

B RBIBORERI, BEEDBEN » BBEN"—XZIE LEEL. ZNICREDE

OrmmARE BONSERZEE « BHRIDICEICHDET,
BE=—-ZX0 N=TT4 VIV —F B U CBEDOEICEZIET. Z—XZREDEII L
RIREL 1818 NEEICRDET., FE. BROBEICENDETERS YT v IZREL. HZR

DEZRE UIRITDCEERDSNET,

B E—RZBIBRIKVICIE. TSVT 1 YINRYRTT, MEDER
Q7T 19 VBT HEBREICL, TSYRAA-IZERITDCET, BEICRNEDRES
3114 ZOBRSNOIBEDF T, ZRNEDRT YV HI, H#EeOMaEZI TRl T
A IUMOR - —MgE REICHRRADIBRZE DAL CETT,
BRbECRE o LEESMBREL BEREE 2Lt IdRERERCI. 5

QEIEL FENEFBENBAZFIEZ. BISNIEEEORREEBLTCLUENET,
{4 55 B N=TT 1 YIUY—FZFA L BBEDOXRILNERZEE L DD, RIBEtE 05

S ZRBHENS, RBRMBZREIDCEANKRDESNTT,
BRICE—EDFmNA DD, HHETOAROTLITEFEBOFEEEEICELL

@BmI17 TWEET, Beo1 7T D)ILetItEICieZ. SAH BRHA. BREEE RIRHAIC
Y17V EHR MUCEBZII TR ENEETI ., HIRBDERAY A I VT, RITERR. i

BREZE. 50T DILDOSERETEDRXTMZE T DCENKRDSNET,
ERBRIETTEL BB ST VP v IERORBILEEETI, BE_—XICE
OHRBSTD NET. R SA VDT « HEETV. ST YTV TODANBZEZBETOCE

=g T, BICHBFSERFZREURITDUENDDFT, /2. SERBOMIB DT %68
BICL. 51V y TRATHDESHEZRDCEERHMEEEA.

11



WR=TFad > BTV BB ViR

TS REOES

HiSKEICHLELIESZ
uestign ERBICHRERL TSEZLY,

HIBESICHNTIE =T v FERDBEBZIBEL. TDRHEZIERET
DTENARYRTY,
TIXAY RRIOPTO—F0, BHEMEEDEREEINERICENET,

W= T1 7 D=FETHHHIGEE (Market)

MRS HIZEISZIET DEHDICIE. XTI v ~ERD
BEZEZBRIEICISE L. TR0 ZER< BRI D ENF
gRCY, BBEEM. D125 7). dEFEE22/EAVICD
U Z—XEDA VYEIBEBRITDINENHDFI, CDOY—T
v FEDBEEIL. BREEORTIEETEINEEERDIET,

De—-5vhiE
DFELIER

PRI ZREEZBNSBRINTNKXIDT, —EOPTO—F TIE+DBHRR
MEONFBA. BEEEHDEIXY RIHT, SCITIAY FOREICEHELEY

P2 L/ B 0% | =TT 1 VOMRERMEIDCENERTT,

O77a—F TIOXYT—Y3vnwE LT, T MRl PASKE, SAIRT—IEN
—i2BICT, BUBEIXYFT—Y3VICKD, RESNZUY—RZEPNERNICFERT
EEEL

BHBEROY -—EXOBMIEZ#EIITDICIE. HEERODIRNREBICERL. HFP
BRI ZRDEBDRHEEE A,

BB R

;;;m BEOERS VT v T, WBRE. HSFvRIb. TOE—Y 3 VEHREEA
SICOM L. BHOBHEBHEIDET INENGOET, ZOLT. 5HEEHRIC
E£RL AN REOBEERETBCET. BEORSEESTEET,
BNEBROY—E2ERELTE. ZNEBREICHRNIC PE—LTEETNIE
RSIC BN ER A, TOE—Y 3 VEBIETR. 59—y FBORBECSHET.

@70%F—3y .

‘ B, FRERE. ANREEE. SFSFAFREEHSHEBNENBNET.,
BIRORE

BIOEFRFITIFIVBEOTOE—Y 3 YDEERSNTHRD. SNS O Web
R EDBRNRDEBEE A,

BRZzEBOFTICHERICBIIDCHICE. RERRTF vRIVEBEI D ED
GIRFTEF RV LT, =Ty FBOBETHNOEEFRY IV aBE A, EEH. ECYI R A
OEE1L HOTRFTEE, BHEDTF v RIVEHAENDEDION—BRHTT, I, RIEEDOR
FEEDESEE CEE, MROBRSCETCERRREC D TT.

12



